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Has the US gone too far against Huawei?
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BIOELECTRONICS ARE AT THE FOREFRONT OF MEDICAL DEVICE INNOVATION

Bioelectronic medical devices are increasingly being
recognized for their ‘Breakthrough’ potential
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&= Startup funding is on pace to reach a record high in 2020

Bioelectronic medicine equity deals and funding (SM), 2010 - 2020*
Funding amount (SM) Deal count

$1,500 $1,408 120

100

80

60

40

$300
830 20

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

S Realized deal count through 8/4/2020 = = = *2020 annualized deal count based on YTD data

BN Realized funding through 8/4/2020 TS5 *2020 annualized funding based on YTD data

Source: cbinsights.com ::CB} ISIGHTS
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&= PNS neuromodulation leads in terms of funding to date
Share of total disclosed equity funding by industry segment, 2000 — 2020 YTD (8/3/2020)
Neuroprosthetics
Neuromuscular stimulation PNS neuromodulation
EP signal monitoring &
analysis
Cardiac rhythm management
CNS neuromodulation
E:CB
H 3) £X: CB Insights. PNS E<0| x|t £X} 25
=7 d3Ael 48 #HAE=2 oo EXxtel  X|oier 2dE S2YLZM XS0 O|=7|7HA|
PNS MBZE AEEQO| SAHENO| 26%E BRI, BE 7|Et WHTXLst 20FE S7HUC
O] ZOFOM 7t B2 FXE 250 A2 PNS 1E =2 FH| g0 582 & CVRx E, T 3.94
2|5 REMCL 1 Y| BAROSTIM NEO £ MR X=2ZO2 ZOIE AA Axo| M7 = AE,
HEol AE AFSHX| §0 =ty ofzfof XY 2 + ALY AHLBINERE JHSOHC
MAAHET} 72 3
2015 HO|= GlaxoSmithKline (GSK)2 0| ZO0t0|AM 7tE st 7| FXAIE 5ot A2, LSO
HO|R X} osto| SEE F= TEA ®#IA WL E 7| Action Potential Venture Capital 4t HFO|2 F X}

HMEZS 74e¢dSt= Galvani Bioelectronics & 2838t QUCt

GSK Bioelectronics R & D F2F MAXIQl Moncef Slaoui &= "Q2|&= O|A0| &FE MZL Ato|ztn
MZEStLICH SHA| HQIE Ao BASHE 2he 2[APZF XHAQ| ME XAE ARSI oIAUES HEY
ULCH=E A2 W2 1800 HO{QE H|=TL|Ct 2fn ZZHCH

Galvani 20|E GSK = Xt 5 @ S0 pPNS AMA =H 3|AFQl CVRx, SetPoint Medical, Cala Health &
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&5 Medical device & pharma giants have been active investors
Corporate investments in bioelectronic medicine, 2015 — 2020 YTD (8/4/2020)*
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Table 5.4 Neurostimulation and Recording Technologies*

Year
Neuromodulation . .
Modalities Thermal, Mechanical, Chemical
Recording/Sensing Electrical Impedance :
Modalities Tomography, Optical Imaging Blomolecuiar markers
. Optrodes, Ultrasonic Phased Optogenetics, Two-way
Intesfacing Methads Arrays, Infrared Light chemical communication
Closed-loop neuromodulation
Attributes/Properties (via biosensing) to optimize the Cell-type specificity
stimulus

*The BEM Technology Roadmap tables distinguish between different maturity or confidence levels, represented by colors in these tables, for the roadmap targets:

W Commercial solutions exist, and are being used Commercial solutions are known and are being tested/optimized M Commercial solutions do not exist

H 4) &X: Semiconductor Research Corp. 214 A|E2[0|M7[£2| Ojaf UH™ Z=A|
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